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Nido invests in new Co2 technology

ido Petroleum Ltd surprised a lot of people

recently when it decided to put some $1.6

million into a speculative Australian
technology targeting commercialisation of gas fields
marginalized by high CO2 levels.

But Nido managing director Dave Whitby said that
the technology holds great promise in commercialising
gas fields throughout the world that were previously
deemed uneconomic because of their CO2 content,
remoteness and/or small size.

Nido will become a significant shareholder of
unlisted Cool Energy Pty Ltd.

Nido, along with ARC Energy Ltd, Australian
Development Capital Ltd and the Centre for Energy
and Greenhouse Technology Pty Ltd will subscribe for
a series of redeemable convertible preference shares in
several stages over coming months.

Whitby said after 15 years in the gas industry he saw
a large number of opportunities for a cost effective C02
removal concept after the technology was introduced
to him when Curtin University found a gap in its
funding.

“It came to Nido’s door, and after looking at the
fundamentals, we could not walk away.

“The team at Nido is constantly looking for an

opportunity to create a competitive advantage and this
technology can give us that.

“It was originally marketed as a small LNG-type
technology, which was not the attraction, but as a gas
processing technology 1 thought it could work, so 1
started to ask questions.”

Whitby, who called together a few friends from
around the world and they “. crawled all over the
technology for a few weeks.”

He believes the Western Australian technology has the
potential to help solve a significant problem for the oil
and gas industry worldwide — the depletion of oil stocks,
related focus on gas, and the environmental issues

surrounding CO2 emissions.

“Nido’s interest and involvement in Cool Energy
compliments our value creation strategy to place focus
on the development of marginal gas fields in Australia
and around the world.

“We've taken a strategic investment in this, and the
costs associated with the technology and associated
overheads are low so as not to put too much risk on
Nido.

“This allows Nido to take an active role in the
development of the technology, and it also gives us a one
or two year competitive advantage to acquire these
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